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1. SEC expulsa a Compliance Officer 

Por Suzanne Barlyn  

Dow Jones Newswires  

Martes, 29 de junio 2010 

 

La Securities and Exchange Commission (SEC)  expulsó al Chief Compliance 

Officer registrado de Swampscott, Massachusetts, David Hepworth de Interfund 

Capital Corp. por apropiación indebida de alrededor de 650.000 dólares de los 

inversionistas.  

Hepworth supuestamente usó el dinero de los inversionistas de un fondo 

privado de inversión para pagar gastos personales entre 2007 y 2009, según 

documento de liquidación de la SEC.  

 

“SEC Bars Former Adviser Compliance Officer 

By Suzanne Barlyn 

 

NEW YORK -(Dow Jones)- The Securities and Exchange Commission has barred 

the former chief compliance officer of a now-defunct registered investment 

adviser from the industry in connection with allegedly misappropriating about 

$650,000 from investors.  

David Hepworth of Swampscott, Mass., former chief compliance officer of 

Interfund Capital Corp. in Ketchum, Idaho, was indefinitely barred in a 

settlement announced Monday. Hepworth consented to an order issued by the 

SEC, without admitting or denying the agency's findings.  

Hepworth allegedly used investors' money from a private Interfund investment 

fund to pay personal and business expenses between 2007 and 2009, 

according to an SEC settlement document. Interfund, which managed about 

$30 million and is no longer in business, failed to maintain proper custody of its 

client funds and securities - a lapse Hepworth allegedly aided and abetted, 

according to the SEC.  (…).” 

 

For more information: 

http://www.foxbusiness.com/story/markets/industries/finance/sec-bars-adviser-

compliance-officer/ 

 

 

 
 

 

 

 

 

mailto:feedback@foxbusiness.com
http://www.foxbusiness.com/story/markets/industries/finance/sec-bars-adviser-compliance-officer/
http://www.foxbusiness.com/story/markets/industries/finance/sec-bars-adviser-compliance-officer/


 

 

 

 

 
 

2. Los ojos sobre el Chief Compliance Officer (CCO). 

Information Management Online, May 27, 2010  

Por Carol E. Curtis  

 

Tres palabras siguen apareciendo en el paquete de reforma financiera 

aprobada por el Senado el 20 de mayo de 2010: Chief Compliance Officer. 

 

Un ejemplo de ello es el Título IV, que exige que todos los asesores de fondos 

de cobertura registrados en la Securities and Exchange Commission con 

activos iguales o superiores a $ 100 millones. Requieren la designación de un 

Chief Complience Officer (CCO).  

El Título VII de la ley, que se refiere a los derivados, también exige el 

nombramiento de un CCO y el Título IX ampliará el papel de los CCO’s en las 

agencias de calificación crediticia. 

 

“All Eyes on the Chief Compliance Officer 

Three words keep cropping up in the financial reform package passed by the 

Senate on May 20: Chief Compliance Officer 

Information Management Online, May 27, 2010  

Carol E. Curtis  

Three words keep cropping up in the financial reform package passed by the 

Senate on May 20: Chief Compliance Officer. A case in point is Title IV, which 

requires that all hedge fund advisers with assets of $100 million or more register 

with the Securities and Exchange Commission. Among other things, registration 

requires the designation of a Chief Compliance Officer (CCO), a C-suite level 

position that makes sure the advisers have the systems in place to collect and 

report information as needed to the commission on their activities. 

Title VII of the bill, which pertains to derivatives, also requires Swap Data 

Repositories to register with the CFTC and appoint a CCO who reports directly 

to the board or a senior officer of the repository (Section 728). Plus, Title IX would 

broaden the role of compliance officers at credit rating agencies. 

Since 2004, when the SEC amended the Investment Advisers Act of 1940, each 

investment adviser registered with the Commission must designate a CCO to be 

responsible for administering policies and procedures. In the case of an 

investment company, the chief compliance officer reports directly to the fund 

board. 

In an April report in Corporate Compliance Insights, an online news source, 

author Chris DePippo, a compliance and risk management expert, noted that 

in heavily regulated industries such as financial services, “the Chief Compliance 

Officer may be the most important figure aside from the CEO”(…)”. 

 

For more information: 

http://www.information-management.com/news/compliance-10017974-1.html 
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